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INDEPENDENT AUDITOR'S REPORT

REPORT ON THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of Veda $asa lnstitute of Technology, Calicut ('the
Entity"), which comprise the Balance Sheet as at 31$ March 2A22 and lncome and Expenditure Account for
the year then ended 31st March 2022 and other explanatory information, which we have signed under
reference to this report.

ln our opinion and to the best of our information and according to the explanations given to us, the financial
statements give a true and fair view in conformi$ with the accounting principles generally accepted in lndia:

o ln the case of the Balanc'e Sheet, of the state of afhirs of the Entig as at 31$ March 2022.

. ln the case of the lncome and Expenditure Account, of the excess of expenditure over income for the
year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing (SAs). Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the financial statements section
of our report. We are independent of the Entity in accordance with the code of ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to bur audit of the
financial statements, and we have fulfilled our other ethical responsibilities in accordance with these require-
ments and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibitity for the Financial Statemenb

The Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position,linancial performance and cash flows of the Entity in accordance with the applicable
Accounting Standards. This responsibility includes the design, implementation and maintenance oi internal
control relevant to the preparation and presentation of thb financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error

ln preparing the financial statements, management is responsible for assessing the Entity's ability to continue
as a going concerri, disclosing, as applicable, matters related to going concern and using the g6ing concem
basis of accounting unless management either intends to liquidate the Entig orto cease operations,-or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting process.
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole,are free
from material misstatement, whether due to ftaud or enor, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or enor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain profdssional
skepticism throughout the audit. We also:

o ldentiU and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting tom fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understianding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Entity's intemalcontrol.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by Management.

. Conclude on the appropriateness of Managements use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or con-
ditions that may cast significant doubt on the Entity's ability to continue as a going concem. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modifo our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Entity to cease to continue as a going
concern.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal contiol
that we identifr during our audit.
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VedaVyasaTrust
Veda Vyasa lnstitute of Technology
Balance Sheet as at 3id tareh 2022

Liabilities

Capital Fund
Cunent Liabilities

Aseets

Fixed Assets Less Depreciation
Due from Sister Concems
Current Assets, Loans and Advances

Gallcut
25h Septem&r2022

Sch. No. 31lOil2OAl
t

*
3qotno21

t

I 98291720.96 1A5320273.71
lt 119406s1.00 11491190.00

110292371.96 {t68{1463.7r

[!
IV

14082625.65
95478100.55

671M5.76

15653959.32
99915420.56

1242083.83

1102t2371.96 1{68fi463.71

As per our report of eveil datp
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Veda Vyasa Trust
Veda Vyasa lnstitute of Technology
Schedules to Balance Sheet as at 31d ilrarch2022

Sch No

l) Gapltal Fund

Opening Balance
Less: Excess of Expenditure over lncome

Current Liabilities

B. Tech Caution Deposit
HostelCaution Deposit
MBA Caution Deposit
M. Tech Caution Deposit
Recreation(Gym ) Deposit
Scholarship Amount Recieved from Govemment
Scholarship Amount from SC Department
SEBC E Grant Received from Govemment
Securi$ Deposit from Faculty
Unnath Bharath Abhiyan
AICTE Grant Achcr

Due ftom Sister Concems

Veda Vyasa Trust

lV) Current Assets
Deposits:

KSEB Deposit
Deposit for Vending Machine
Deposit - Pepsi
Sports ltems- Students Welf;are

Loans & Advances
TDS Receivable for F.Y 2017-'18
TDS Recievable for F.Y 2016-17
TDS Recievable for F.Y 2015-16 J

Cash at Bank (As per Annexure l)
Cash on Hand

:, Amount
?

10532027i-71
7028552.75

98291720.96 ,

[)
6255879.00 /
356b15.00 /
'79125.OO""'

38220s.00
2000.00/

191850.00',
42000.00 .

4280295.00
2497W.A0'l
49300.00 "'

55232.00 /
1194065r.00

ltD

95478100.55

95478100.s5

234551.00
10000.00 /
10100.00 '

27216.00/
10000.00 /
1606.00 /
1761.00 /
1865.00 /

356429.76
18117.00

671645.76

Annexure ! : Cqsh at Bank

State Bank of lndia, Calicut Branch, A/c No.30858082350
Federal Bank, Kallai Road Branch, A/c No. 18390100030928

153630.49
2AZ-799.27

356429.76

'.s
t?\ /p'azs__/l

\l/,:4 x;,;;:J)rZ



r

Veda Vyasa Trust
Veda Vynsa lnstitute of Technology
lncome and Expenditure Account fior the year ended 3td March 2022

Sch.No.

lncome

Fee Collection
Grant Received
Bus Gharges
Faculty Skill Development Programme
Bank lnterest Recieved
Other lncome
LLP Exam Remuneration
Profit on Disposal of Assets
Excess of Expenditure over lncome

Exoenditure

Administrative Expenses
Employees Compensation Expenses
Fee Paid
CeOperative Store
Exam Fee
Repairs and Maintenance
GHRDC Survey
KTU FDP
Honorarium
Donation
KSFEC Managment Association
NBA Accreditation Expense
Stipend
Start Up Programme
Taxes and Legal Expenses
Other Expenses
Vehicle lnsurance
Audit Fee
Bank Charges
Miscellaneous Expenses
Loss on Sale of Car - Maruti Zen
Depreciation

I

lt

31t031202,2
t

1551 1 121 .00
488000.00
32U7s.OO

0.00
122s4.03
82330.00

0.00
0.00

7028552.75

n
371O3t2021a,?

10375571.24
90383.00
88750.00

't80209.00

16772.00
3220260.00

74940.00
1ml09.10

4826111.96

il

2:id,50732,78 1E976106.30

U
v
vt

vt!

1880767.78
14756907.00

1261145.00
4411.00

30735.00
1969823.00

0.00

1802557.4O
11591925.00

753432.00
8840.00

333525.00
941039.50

10000.00
0.00

220000.00
.16100.00

15000.00
0.00
0.00
0.00

83952.00
149178.00
181298.00
47600.00

2878.40
1534.00

12958.00
2804289.00

18500.001
260000.00

0.00
15000.00

238770.A0/
82140.00
20000.00/

vil 189860.00
lx 106859.00 .

205866.00 -
41300.00

2153.00
sslo.aol

0.00
2356586.00

23450732.78 18976106.30

As per our report of'even date
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Veda Vyasa Trust
Veda Vyasa lnstitute of Technology
Schedules to lncome and Expenditure Account for the year ended 314 Jtarch 2022

Sch No

l) Fee Gollection

2017 Admn B.Tech Tuition Fees
2018 Admn B.Tech Tuition Fees
2019 Adrnn B.Tech Tuition Spcl. Fees
2020 Admn B.Tech Tuition Spcl. Fees
2021 Admn B.Tech Tuition Fees
1$ Sem M. Tech Fee
2d Sem M.Tech Fee
3d Sem M.Tech Fee
46Sem M.Tech Fee
Admission Fee2021
Admission Fee (M.Tech)
Application Form
HostelFee
HostelFee (Special)
KTU Affiliation Fee
KTU One Time Administration Fee
KTU Sports Fee
NEET Exam
Professional Body Membership
PTA Fee
Tuition Fee As Schohrdhip
Tuition Fee Received ftom CEE
University Sports Fee"
Exam Fee

0'

iAmount(

594600.00
2173000.00
1818410.00
2492000.00
1077000.00
415500.00
439710.00
506725.00
165000.00
173500.00
60000.00
87750.00

195440.00
12doo.oo

663Q00.00
60980.00

4790.00
99282.00

198079.00
116000.00

3900000.00
183000.00

1000.00
74355.00

ll) Grant Recelved

MODROB-AICTE Grant

ll!) Other income

lD Card
Miscellaneous Income
Mapathon - KSIT Mission
KSCSTE- Student Project

1 551 112{.00

488000.00

/48000.00

29000.00
38534.00

8296.00
6500.00

82330.00
:
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Veda Vyasa Trust
Veda Vyasa tnstitute of Technology
Schedules to lncome and Expenditure Account for the year ended 31{ March 2022 (Contd...)

lV) AdministrativeExoenses

Advertisment Expenses
Education Promotion Expenses
Electricity and Water Chaqge
MSME Registration
Newspapers and Periodicals
Postage and Telegtam -.-
Printing & Stationerytrf,-- r
VAC/ Seminar Programme /
lntemet Chargas ./
Tele Calling Expense
Travelling Expense
Stamp Paper
Office Expepse
Website d
ISO Certificate /'
Software Expense (

Fee Paid

Fee of B.Tech Students to CEE TVM
Fee Paid to AICTE
Fee to Director of Tech'Education
KTU Affiliation Renewal Fee
Refund of Course Fee - Hpher options
Membership Fee

Rcpairs and illaintenance

Building Maintenance
Maintenance of Vehicle
Electrical Maintenance
Maintenance Electrical lnstallation
Maintenance of Painting j
Maintenance of CCTV <-
Maintenance of Computerd'
Gaden Maintenance
Lab Equipment SeMce Charge
Maintenance of Fumiture
Maintenance of Water Cooler
Sanitary lnstallations Maintenance /Printer and Photostat Machine Maintenance J
Maintenance of Water Supply lnstallations
Maintenance of Hostel
Maintenance of Canteen Building
Rain Waler Proteotion Work
Fuel for Generator
Vehicle Fuel Expenses-. ,

Vehide Maintenance
BafteryWater
WallBoard
Printing - Refil& maintenance
Cleaning Expenses

407237.O0
172842.0O
8U113.78 ,

1000.00 /-
61s4.oo/

11666.00 v
----76707.00'

(12500.OO/
( 1il824O.OO 1

13fi66.00 //
36652.00 /' 2200.oo /'
1,325.O€:

,/'t'tezs.oo-/t 
toooo.oo

d 55?00.00

vt)

1880767.78

50035.00
150000.00
21000.00

740020.0o
24e7so.oo

50340.00

12611t15.00

,/
166987.00 /,',

144136.00
24527.0A /
w42.OO r

2r3350.00
/ztgoo.oo/.-
,19740.OO /
111U.00..-

365.00 /"
470.00.

1O}2O.OO /"/-' 231'5.OO/,,'
. 22150.OO/
; 3793.002'

u22.OO
2136.00

11730.00 t
28000.00^ 

"b5__-791s00.00 L \vi
315086.00J i

121680.00
ssl}.oo /

17690.00

1969823.00



VedaVyasa Truct
Veda Vyasa lnstltde of Technology
Schedutes to lncome and Expenditure Account for ffre year ended 3ld ilarch 2022 (Contd...)

VID Emoloveee'ComoensatlonExoenses

Salary to Staff
ESI
Provident Fund
Staff Welturc

Vll) Taxee and lBoal Exoenses

Building Tax Paid
ProfessionalTax
TDS Paid
Vehicle Tax Paid
Notary Charges
Legal Expense
Renenal Fee of Digital Signature

Vlll) Other Exoenses

lD Card
Stationery ltem for University Exam
Food and Refreshmgrt ./
Student Consumables 1rl
Sports and Games
NSS Program Expenditure
Graduation Day Program
MedicalExpenses

,EI

14505242.00
83923.00

147742.00
20000.00

14756907.00

,79773.N
79470.00
19629.00
6308.00
2000.00
1500.90
1180.00

t89860.00

26459.00
3106.00

,'4/,80.00 v
ailoes.oo /

2738.0O
3000.00

32625.00
368.00

106859.00

{
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